
Enclosed: As above 

V. Balamurugan 
Company Secretary and Compliance Officer 

For INDBANK MERCHANT BANKING SERVICES LIMITED 

Thanking you, 

This is for your information and record. 

The above are also being uploaded on the Company's website 

www.indbankonline.com . 

Pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the details of 

voting results of 32nd Annual General meeting of the Company held on 

Monday, 27th September, 2021 (Annexure A). Scrutinier Report dated 

27.09.2021 pursuant to Section 108 of the Companies Act, 2013 and Rule 

20(4) (xii) of the Companies (Management and Administration) Rules, 2014 

(Annexure B). 

Sub: Submission of voting results and Scrutinizer Report of 32n<l Annual 
General Meeting of the Company held on 27.09.2021. 

Dear Sir/Madam, 

September 28, 2021 

{A Subsidiary of Indian Bank] 
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No. 480, Anna Salai, 
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Phone : 24313094 to 97 
Fax : 24313093 
Email :. registered@indbankonline.com 
CIN No. L6519HN1989PLC017883 

Ref: Sec/2021-22/61 
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Bandra (East), Mumbai 400 051 
Scrip Code: INDBANK 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 511473 



. 
Resolution Required: (Ordinary /Special) Ordinary Resolution 
Whether Promoter/Promoter Group are No 
interested in the agenda/resolution? 
Category Noof No of % of votes Noof Noof % of votes in % of 
Mode of Voting shares votes polled on votes in votes favour on votes votes 

held polled outstandi favour against polled against 
ng shares on votes 

polled 
(1) (2) (3)=(2)/(1) (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2 

*100 )"100 
Promoter Remote 28773800 28773800 100 28773800 0 100 0 
and E-voting 
Promoter Poll 0 0 0 0 0 0 
Group Postal 0 0 0 0 0 0 

Ballot 
E-Voting 0 0 0 0 0 0 
during 
the 
ACM 
Total 28773800 28773800 100 28773800 0 100 0 

Public Remote 100692 0 0 0 0 0 0 
Institutions E-voting 

Poll 0 0 0 0 0 0 
Postal 0 0 0 0 0 0 
Ballot 
E-Voting 0 0 0 0 0 0 
during 
the 
AGM 
Total 100692 0 0 0 0 0 0 

Public Non- Remote 15503708 8062 0.05 7925 137 98.3 1.7 
Institutions E-voting 

Poll 0 0 0 0 0 0 
Postal 0 0 0 0 0 0 
Ballot 
E-Voting 0 0 0 0 0 0 - 
during £~~ the 

''~! ''-:P . 

:sl c\\ENNM )~ I 
'/3 

~ ,.,, 
~ ~ " ,. Qq.i\,'. -~...., 

1 * - 

1 To receive, consider and adopt the Audited Financial Statements of the Company for the 
Financial Year ended 31st March, 2021, together with the Reports of the Board of Directors 
and Auditors thereon. 

Dale of Annual General Meeting 271h September 2021 . - r 

Total Number of Shareholders as on Record Date 40707 
No of shareholders present on the meeting either in Not Applicable 
person or through proxy 
No of shareholders attended the meeting through video Promoters and Promotors Group: 1 
conferencing Public: 41 

Details of Voting Results 

Ind bank Merchant Banking Services Limited 

Annexure A 



No Whether Promoter /Promoter Grou are 
S ecial Resolution Resolution Re uired: (Ordinar /5 ecial) 

3 To waive the excess of remuneration paid, against the ceiling prescribed under the 
Companies Act, 2013 to (Late) Sesha Sai PL V K, (DIN: 08192892), earlier President and 
Whole Time Director of the Company. 

Resolution Required: (Ordinary /Special) Ordinary Resolution . 
Whether Promoter/Promoter Group are No r 

interested in the agenda/resolution? 
Category Noof No of % of Noof No of % of votes in % of 
Mode of Voting shares votes votes votes in votes favour on votes votes 

··held polled polled on favour against polled against 
outstandi on votes 
ng shares polled 

(1) (2) (3)=(2)/(1 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2 
)"100 )"100 

Promoter Remote 28773800 28773800 100 28773800 0 100 0 
and E-voting 
Promoter Poll 0 0 0 0 0 0 
Group Postal 0 0 0 0 0 0 

Ballot 
E-Voting 0 0 0 0 0 0 
during 
the 
ACM 
Total 28773800 28773800 100 28773800 0 100 0 

Public Remote 100692 0 0 0 0 0 0 
Institutions E-voting 

Poll 0 0 0 0 0 0 
Postal 0 0 0 0 0 0 
Ballot 

E-Voting 0 0 0 0 0 0 
during 
the 
ACM 
Total 100692 0 0 0 0 0 0 

Public Non- Remote 15503708 8062 0.05 7725 337 95.82 4.18 
Institutions E-voting 

Poll 0 0 0 0 0 0 
Postal 0 0 0 0 0 0 
Ballot 
E-Voting 0 0 0 0 0 0 
during 
the 
ACM 
Total 15503708 8062 0.05 7725 337 95.82 4.18 

Total 44378200 28781862 64.86 28781525 337 100 0 

2 To appoint a Director in place of Shri Arun Kumar Bansal, (DIN: 08425582), who retire by 
rotation and being eligible, offers himself for re-appointment. 

137 64.86 28781725 44378200 28781862 Total 
Total "' - ..... 137 7925 0.05 8062 15503708 
ACM 



For Indbank Merchant Banking Services Limited 

~~~,-\ 
~C V.Balam~;r \ 

Company Secretary and Compliance Officer 

-= interested in the agenda/resolution? 
Category No of No of % of No of No of % of votes in 
Mode of Voting shares votes votes votes in votes favour on votes votes 

held polled polled on favour against polled against 
outstandi on votes 
ng shares polled 

(1) (2) (3)=(2)/(1 (4) (5) (6)=(4)/ (2)*100 (7)=(5)/(2 
)*100 . )*100 

Promoter Remote E- 28773800 28773800 100 28773800 0 r 100 0 
and votmz 
Promoter Poll 0 0 0 0 0 0 
Group Postal 0 0 0 0 0 0 

Ballot 
E-Votil1g 0 0 0 0 0 0 
during the 
AGM 
Total 28773800 28773800 100 28773800 0 100 0 

Public Remote E- 100692 0 0 0 0 0 0 
Institutio voling . 
ns Poll 0 0 0 0 0 0 

Postal 0 0 0 0 0 0 
Ballot 

E-Voti11g 0 0 0 0 0 0 
during the 
AGM 
Total 100692 0 0 0 0 0 0 

Public Remote E- 15503708 8062 0.05 7155 907 88.75 11.25 
Non- voting 
Institutio Poll 0 0 0 0 0 0 
ns Postal 0 0 0 0 0 0 

Ballot 
E-Voting 0 0 0 0 0 0 
during the 
AGM 
Total ./ 15503708 8062 0.05 7155 907 88.75 11.25 

Total 44378200 28781862 64.86 28780955 907 100 0 



Practi:.ing .C<>mpany Secretaries . 
. #10/17 Anandam Cqlonv, south Canal Bank Road, Mandaveli, Chennai -600028 I Jc, 

spnpassocrates@gmaiLcorTI # 9566033011/+914442153510 l 

SPNP·&ASSOCIATES 
P.Sriram 
Scmtinizer 

~· . -.· ... 

In Ught ofthr: continuing Covidal9 pandemic, the Ministt}' of Corporate' AffafrS{"MCA") vide: 
its Circular No. 14/2020 dated. Btb,April 2020, Circular Nc>.17/2020 dated 13th Aprilic12n, 
CircularNo.2.0/2020 dated 5th May, 2.020 (coUectively referred to as ''MCJ\ circul;1rs")arid 
SHIU Vide Circular No. SEBl/HO/CFD/CMDl/ClR/P/2020/79 dated 12th May 2U20 .and 

Ctrcular No. SEBI/HO/CFD_/CMD2/Clll/P/2021/11 dated 15th January; 2021 (collectively 

.referred lCJ as ·~sEBidrc:ulars") permitted the holding of the Annual G~neralMeeting.rAGM"l 
through Video CtJnfer-tmciJJg/Other Audio Vi.sµal II1earts ("VC.:"/OAVM"J'i,vit1lo11t the physical 
presence ofthe Members ata common venue. 

THIRTY. S~<:OND ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF JNDBANK 
' . 

MERCHANT BANKING SERVICES LJMfTBD (CIN~ LfiS19:(TNl<J89PLC0178H3) HELD ON 

MONDAY, 27™ SEPTEMBER, 2021 AT 12:00 P.M. THROUGIJ VlDEP CONFERENCING/OTHER 

AU-PIO VISUAL MEANS (''VC"/OAV1,rJ. 

TO~ 

THECHArRMAN OF 32N°ANNU.AL GENERAL MEETING 
INDBANKMF.RCHANT BANKING SERVICESLCMITED, 
HAVING REGISTERED OFFICE Al: 
lFLOOR,IOUVRAJ COMP'I..EX lN0.480, 

. ANNASAL:AI,NANDANAM, 
CHENNAI • 600035. 

(Pursuaptto Section 108 ofthe Companies Act. 2013 and Rule 20 (XII) of the Companies 

(Mroiaggmentand Administration] Rules, 2014) 

CONSOUDATED REPORT OF THE SCRUTINIZER 

SPNP 



P.Srfram 
Scrutinizer 

The ma1iag~nJent of tlre Coliip:my is responslble to ensure the compliance with the 

requirements of the Act arid Rules rel ating to v9ting through elf!:el:ro11i't' meansLe, by r~1:p;o~c ; 

c-voting' and e-vounn at the A"CiM through VC::/OAVM for the resoluttons foJit~i'9-ed ·in the 

Notice. My. Tf.Sponsil:Jility as scrutinizer is restricted to ensure conduetef remote e-vonng and e~ 
votiilg at the AGM tn fair arid. transparent manner an.d to make a Cunso!idate(l Scrutinizer's 

Report of the votes cast 'For' or 1Agaihst' the resolution:fsta.ted ill the-Not~ces. 

. . 
resotuticns cpntained in.the Notice ofA:_GM datedSeptemb~r02,202l. 

the. scrutlnizer for the purpose ofe-voting at tb:e Con1pany's Annual Gt!neraIMeeting held on . 

September 27~ 2021 {"AGM'] through video conferencing pursuant to Section 1.lli;I of the 

Conipanies /1,d, 4013 {the Act) read with Rule 20 of the C::ompanies (Manag~iner,t and 

Adtnhiistralion:} R~le:;. Z014 as amended ('Rules'} and pursuant to the Regulation 44 of tile 
SEB.I {Li~ting nbligations a.nd Disclosure Requirements} Regulations 201.5, In respect of 

I; P. snram, Practicing Centpauy Secretary, Membership ,No-4862 and Certificate of Practice 

No-3.310 was appolnted a.s Scrutinlzar by the Board of Directors Qf M/s INJ)BANK 

l\t:ERCHANT .BANKING SERVIC_ES LJMJTED,, ClN- L65191TN1989PLC017883 {"Companyn 

for the purpos€ of voting by electrordc means {remote e-votlng). and was also appointed as . . 

reckoning the quorumunder Section 103 of the Act. 

[n compliance with the provisions of the Companies Act, 2013 (MA.ct'J, SEBI (Listing Obllgations 

and Disclrisuro.roqulrements] Regulations, 2015· and MCA circulars, the AGM ofthe <;oi:npolnywas 

held through VC/OAVM and the facility to appoint prm:y(ies) to attend and cast vote for the 

members was not made available atthis AGM. Members were given the option of voting via 

ramote e- voung and e-voting at· the. meeting as. detailed in the Notice of the AGM and the 

· -M1;mbers who attended the meetiflg through VC/OAVM were counted for the purpose of . ·, . . . . .. . 



P.Srirani 
Scrldi.ni~er 

.7. Arte1· conclusion of the J\GM on MQnday, 27th Septe,rnher 2021. at 12.22 Hours IST the 
voles cast Lliro.ugl1 reroute e-voting ,uJ~ ci;voting: at the AG.M were unblocked by me in the 
presence of Ms. Ntthya Pasupathy &. Ms. Vijayalak!iluhi C;S'. who are/were not the empioyees 
of the Company. 

6. 42 Shareholders attended the AGMthroughVC/OAVM and werl:'! counted for the pµrpose 
·:of reckoning the quorum underSectien .10 3 of the Act, 

5. At the end of remote e-voting period un 26•" September, 2021 at 17.00 HRS lST. voting 

portalofCe~tr~lD~pository services (lndiaJ Ltd (CDSLJwas blocked forthwitl\. 

4. As on the cut-off date i.e. 20,09-2021 theta were 40707 Shareholders. 

~. As prescribed i1.1. the Rules, remote e-voting raciitl:y was kept open for three days from 
Friday, 2.4tbS!:!ptember, 2Q2',1. (10.Q:O Hours TST} till Sunday, :Z6t11September~ 2021(17.00 Hours 
IST)pr€Q:ldingthe date of the l\GM. 

2. The cut-off date for the purposes ofidentifyingthe: shareholders who will ho entitled 

to vote on the resolution placed for approval ofthc shareholders was 20~o<J-Z02 l. 

. Report on scrutin.y:~ 

1. The Company has entered into an arrangement with Central Depository Services 

(Indfa} Ltd (CDSLJ the Agency authortzed under the Rules and engaged by the Cumpany to 

provide e-voting facilities for voting through electronic: means tn all the members who were 
eligible to take part in the remote e~vo:t.ing and e-vuting at the AGM. 



P.Srtram 
Srr11tinizcr 

9. The tOtal votes cast in favour or against all the. resolutions proposed in the Notfoe- otthe 
AGM are as under: 

8. The voting. records of votes cast at the AGM and remote e-voting were reconciled with tho 

records maintained/information provided as on the cut-off date, by M/s. Cameo Corporate 

Services Limited, the Registrar and Transfer Agents (RTA) ofthe Company along wtth the. 

authnrizatrons lodged with the RTA/Coinpany. the voters were also scrutinized for the 

purpose <if elimi~ating duplicate voting f i.e.) on remote e-voting as well as e-voting at the 

AGM held through VC/OAVM. 

_-:~:- :; * *~~-,.,",.. .,. ?<: 

*- ~ ... ~!',---.~it 

~'" ~- -~* .. t» ~ '. . 1, 

' . , 

SPNP 

.,, ,~ ~· 



5 

Throt,gh 
! E..:voting 
atAGl\f 

Through 
remote 
e-votlng 

Voteslrivnlid 

I 

·0.01% 

Percentage of Vote.sin Faveur> ~~99% 

CONS.OLIDATFJ.lRESUL1' ONYOTlNGlTEM NO: i 

99.99% 
%<1ftotal 
numbe:r of valid 
votes cast 

137 Z;87;81, 725 · Number<ifYotcs 
· i Castby Members 

Number .:,f · 
Members voted 
~-~~--'------4---~----· ... ,.~· ~------~--+----- 

42 

Through 
Through remote e- 
E-voting at voting 
AGM 

'. Vo~ed agatnst the 
' resolution 

-, 
' 

\ Tb.rough 
. Through E- remote e- 
. votingat voting 
AGM 

Voong 

I Voted tnfavetn-of the 
resolution 

fTEM NO, 1: .AS AN ORDJNARY RESOLUTION 

! , . TO J.{ECEIV'E, CONSiDERAND ADOPT '.fHE FINANCIALSTATEMENTS OF THE COMPANY FOR THE 

FINANClAL YEAREN'DED31st March 2021, TOGETI:IERWITH THE REPORTS OF THE BOARD OF 

DIRECTORS AND AU])ITORS THEREON: 

c:;oNSQLIDATEP REPORT ON R:t;sn,:r oF vonNG THROUGH ELEcrRoN1c MM,Ns i.e., REMOTE 

E~ VOTING ANI> E-VQTING A.T.TH'E AGM IS AS UNDER: 



.s: 
Scrutinizer . 

Percentage llfVotes in Fa vour- 99. 9941/ct 

l>eµ:e11taget>fVotes agamst-. 0.:0l % 

CO.NSOLIDJ\TEI> ~SULT ONV011NG ITE-?\1 NO: :t 

J .. 

0,01% _J 99.99% 

%oftota1...· · 
iuunbcl.""of 
valid votes 

[ ~s,t_· 

.. 

337 2,57,81.,525 

Numb"erpf 
. Votes Cas_t 
by 
I\ienibers 

7 40 
N~mbcrof 
Members 
\roted 

Through$­ 
. votiugat 
AGM 

Vofifig 
Through 

ThroughE- remote e0 

votingatAGM voting 

· Through 
•;emotee­ 
vottng 

I Throngll .. 
Through , remote e­ 
E-voting voting 
atAGl\f 

Votes invalld 
Voted.against the 

· resolution 

Voted In favour of the 
.re..;olution 

t 

T"O APPOINT A DIRECTOR IN PLACE OF SIJ"Rr. AR.UN KUM.AR BANSAL (DIN:08-425582) WHO 
RETIRES aY·RoTATION AND BEING ELIGIBLE. FOR RE0APPOll'MENT 

ITEM NQ.2;.t\S AN ORDINARY RESOLUTION 



Scrtrtinizer 

Percentage elf Votes against- o:Oi% 

Per(;entageof\f()te$illfavour·99.99% 

: 0.01% 

l 

907 

%oftoW 
__ ; 

numberof · 
valid votes · 

. cast +. 

2,tO,B0,955 
; l'lufuber. of · 
Vote$Ca~t 

thy. 
· 1 l\Je!Jlbers 

Number of 
Members 

y~tep .. -· .. -·· -··---------~-------~------+--------; 
35" 

. . --f---~+-------'t-,----~~----- 
. 

Throug 
Through 

Thmugh · h lhr9ugb remote e- 
. E~voting remote J;~votiugat voting 
atAGM e-v.ottP{! ACM 

,, 

' Votes invalid 
Voted against the 
resolution 

Through 
remotee­ 

. voting 
ThroughE· 
voting.at 
AGM 

Voti:ng- 

Voted iu favour of the 
resolution 

t------~--------~--~~----~--~--··- .. ____:,.. 

lTEl\1N0.3: AS A SPBCIAL RESOLUTION 

TO WAIVE TUE EXCESS QF REMUNERATION PAID, AGAINST THE CEILING PRESCRIBED UNDER 
THE COMPANIES ACT~ .2013, TO .(LATE) SESHA SA;l P L V K, DIN: Q819:l8'JZ, E~RLIER 
PRESIDENTAND WHOLE TIME DIRECTOR OF TUECOMP,A.NY 

.,, ,~ ~· 



P.Sriram 
Scrutinizer 

12. A Compact Disc (CDJ containing a list of equity shareholders who voted "FOR", 

('AGATNS'f'.'. and those. whose votes weredectaredlrrvaltd for each resolution is enclosed 
· herewith . 

11. 'Based on the voting reported in the above table ail resolutions are passed with 

requisite. tilajotity,l requestthe Chairman oftheAGM to announce there ... ult-. .-iccu;rdingly; 

. . 
a. The shareholders/members wbo abstained fromvoting on specific resolutions were 

not considered for reckoning valtd.votes, 
b. There were no Invalldvotes cast. 

c. The shareholders/members who have voted by way of remote e-votlng and voted 
:through e-voting at the AG-M, tbenvotes cast by hitn/her by way of remote eNoting· 
wer~ only considered. _ 

d. The shareholders /members who have voted through e-votlng at_ the AGM.made 
available during the AGM but did not participate in the meeting through VC/OAVM 
.then the votes cast by the shareholders were considered as invalid mi e-voting during 
the meeting was available only to sbareholders.attendtng the _meeting. 

10. It is to be noted that 



P.Sriram 
~(:["Utinlzer. 

P. Sriram 
-Practiclng Company Secretary· 
Membership.No: 4862 
Certificate·ofpractire No: 3310 Date:. 27-09-2021. , 
UDIN:. F0048~2C0°,!.0.~9l50 ___._P_l_ac_e_:-'C __ hc_n_: n_a~i~----~J. 

s , 

I 

· 13. The electronic data and all. other relevant records relating to the e-votlng is 

under my safe custody and will be handed over to the Chairman for preserving-safely 

after the Chairman considers, approves and signs the minutes of the AGM. 


