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Dear Sir/Madam,

Sub: Submission of voting results and Scrutinizer Report of 321 Annual
General Meeting of the Company held on 27.09.2021.

Pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the details of
voting results of 32nd Annual General meeting of the Company held on
Monday, 27t September, 2021 (Annexure A). Scrutinier Repdrt dated
27.09.2021 pursuant to Section 108 of the Companies Act, 2013 and Rule
20(4) (xii) of the Companies (Management and Administration) Rules, 2014
(Annexure B). |

The above are also being uploaded on the Company’s website

www.indbankonline.com .

This is for your information and record.
Thanking you,
For INDBANK MERCHANT BANKING SERVICES LIMITED

o

V. Balan;urugan
Company Secretary and Compliance Officer

Enclosed: As above




Annexure A

Indbank Merchant Banking Services Limited

Details of Voting Results

Dale of Annual General Meeling 27t Seplember 2021
Total Number of Shareholders as on Record Date 40797

No of shareholders present on the meeting either in | Not Applicable

person or through proxy
No of shareholders attended the meeting through video | Promotors and Promotors Group: 1
conferencing Public: 41

1 To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31st March, 2021, together with the Reports of the Board of Directors
and Auditors thereon.

Resolution Required: (Ordinary /Special) " | Ordinary Resolution
Whether Promoter/Promoter Group are No '
interested in the agenda/resolution?
Category No of No of % of votes | No of Noof | % of votesin % of
Mode of Voting shares votes polled on | votesin' | votes favour on votes | votes
held | polled outstandi | favour against | polled against
ng shares on votes
polled
1) ) (3)=@/1) | @) () 6)=(3)/2y100 | 7)=(5)/(2
*100 )100
Promoter Remote 28773800 | 28773800 100 | 28773800 0 100 0
and E-voting
Promoter Poll : 0 0 0 0 0 0
Group Postal 0 0 0 0 0 0
Ballot
E-Voting ' 0 0 0 0 0 0
during |
the
AGM
Total 28773800 | 28773800 100 [ 28773800 0 100 0
Public Remote 100692 0 0 0 0 0 0
Institutions | E-voting
Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0 0 0
during
the
AGM
Total 100692 0 0 0 0 0 0
Public Non- | Remote 15503708 8062 0.05 7925 137 08.3 1.7
Institutions | E-voting
Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0
during
the




AGM L
Total 15503708 8062 0.05 7925 137 98.31 1.7
Total 44378200 | 28781862 64.86 | 28781725 137 100 0
2 To appeint a Director in place of Shri Arun Kumar Bansal, (DIN: 08425582), who retire by
rotation and being eligible, offers himsell for re-appointment.
Resolution Required: (Ordinary /Special) Ordinary Resolution .
Whether Promoler/Promoter Group are No ’
interested in the agenda/resolution?
Category No of No of % of No of No of % of votes in % of
Mode of Voting shares votes votes votes in votes favour on votes | votes
" held polled polled on | favour against | polled against
oulstandi on voles
ng shares polled
€ @) (3)=(2)/0 | 4 ) (6)=(0)/(2*100 | (7)=(5)/(2
100 Y100
Promoter Remote 28773800 | 28773800 100 | 28773800 0 100 0
and E-voting .
Promoter Poll 0 0 0 ¢ 0 0
Group Postal 0 0 0 G ] 0
Ballot
E-Voting 0 0 0 0 0 0
during
the
AGM :
Total 28773800 | 28773800 100 | 28773800 0 100 0
Public Remote 100692 0 0 0 0 0 0
Institutions | E-voting
Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0 0 0
during
the
AGM
Total 100692 0 0 0 0 0 0
Public Non- | Remote 15503708 8062 0.05 7725 337 95.82 4.18
Institutions | E-voting
: Poll 0 0 0 0 0 0
Postat 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0 0 0
during
the
AGM
Total 15503708 8062 0.05 7725 337 95.82 4.18
Total 44378200 | 28781862 64.86 | 28781525 337 100 0
3 To waive the excess of remuneration paid, against the ceiling prescribed under the

Companies Act, 2013 to (Late) Sesha Sai P L V K, (DIN: 08192892), earlier President and
Whole Time Director of the Company.

Resolution Required: (Ordinary /Special)

Special Resolution

Whether Promoter/Promoter Group are

No




interested in the agenda/resolulion?

Category No of No of % of No of No of % of votes in :
Mode of Voting shares votes votes votes in votes favour on votes | votes
held polled polled on | favour against | polled against
outstandi on voles
ng shares : polled
1} 2) 3=/ | @) () (6)=(4)/(2)"100 | (7)=(5)/(2
)*100 - Y100
Promoter | Remote E- 28773800 { 28773800 100 | 28773800 0 100 0
and voting
Promoter | Poll 0 0 0 0 0 0
Group Postal 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0 0 ¢
during the
AGM
Total 28773860 | 28773300 100 | 28773800 0 100 0
Public = | Remote E- 100692 0 0 0 ¢ 0 0
Institutio | voling t
ns Poll 0 0 0 0 0 0
Postal 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0 0 0
during the
AGM
Total 100692 0 0 0 0 0 0
Public Remote E- 15503708 8062 0.05 7155 907 88.75 11.25
Non- voling
Institutio | Poll 0 0 0 0 0 0
ns Postal 0 0 0 0 0 0
Ballot
E-Voting 0 0 0 0 0 0
during the
AGM
Total 15503708 8062 0.05 7155 9207 88.75 11.25
TFotal 44378200 | 28781862 64.86 | 28780955 907 100 0
For Indbank Merchant Banking Services Limited
<, i'}/ \
Cé@’% Akl
V.Balamurugan

Company Secretary and Compliance Officer




AWNEXORE ~ B

CONSOLIDATED REPORT OF THE SCRUTINIZER,

ction 108 of the Companies Act, 2013 and Rule 26

(Management and Administration) Rules, 2014)

TG,
THE CHAIRMAN OF 32MANNUAL GENERAL MEETING

INDBANK MERCHANT BANKING SERVICES LIMITED,
HAVING REGISTERED OFFICE AT:

TFLOOR, KHIVRAJ COMPLEX 1 NO.280,

ANNA SALAI NANDANAM,

‘CHENNAI - 600035.

THIRTY_SECOND ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF INDBANK
' MERCHANT BANKING SERVICES LIMITED (CIN: L65191TN1989PLC017883) HELD ON
MONDAY, 27™ SEPTEMBER, 2021 AT 12:00 P.M. THROUGH VIDEQ CONFERENCING/OTHER
AUDIO VISUAL MEANS (“VC"/OAVM"}, '

In Hght of the ;{)ntinui,ng_ Covid-19 pandemic, the Ministry of Corpordte Affairs (“MCA”) vide
its Circular Na. 14/2020 dated 8th April 2020, Circular No.1772020 dated 13th April 2020,
Circular No.20/2020 dated 5t May, 2020 (collectively referred to.as “MCA circulars™) and
SEBL Vide Gircular No. SEBI/'HD,J’GFD/CMD]._-{C[RIPJ?.M0,{?9 dated 12th May 2020 and
Civcular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 daled 15th January, 2021 (collectively
réferred (o as “SEBI circulars”) permitted the hiolding of the Annual General Meefing (“AGM")
through Video Conferencing/Other Audio Visaal means (“VG"/OAVM")ivithout the physical

presence of the Members ata common venis.

Scrutinizer N .
SPNP & ASSOCIATES
Practising Company Secretaries
#10/17 Anandam Colony, South Canal Bank Road, Mandaveli, Chennai - 600028 \
spnpassociates@gmail.com # 95660 33011 / +91 44 4215 3510 1




SPNP

{n wmphance with the provisions of the Companies Act, 2(]1 3 [“Act”}, SEBI (Listing Obhz,atwns

and Disclosurc.requirements) Regulations, 2015 and MCA circulars, the AGM of the Compuny was
held throngh VC/0AVM and the Facil‘ity. to appoint proxy(ies) to atrend and cast vute for the
-memhets was not made available at this AGM. Members were given the option of- voting via
re.nmte e- voling and e-voting at the meeting as detailed in \he Notice of the AGM and the
'Members who attendod the meetmg through VC/GAVM were counted for the purpose ol
reckoning the quﬂrum under Section 103 ofthe Act.

1; P. Sriram, Practicing Gonipany Secretdry, Membership No-4862 and Certificate of Practice
N6-3310 was appointed as Scrutinizer hy the Board of Directors of M/s INDBANK
MERCHANT BANKING SERVICES LIMITED, CIN- L65191TN1989PLCO17883 (“Company”)

for the purpose of voting by electronic means {remote e-voting).and was dlse appointed as

the scrutinizer for the purpose uf e- voting at tlie Company’s Annual General Meeting held on

September 27, 2021 ("AGM") thmu.gh vidco conferencing pursuant to Section 108 of the
Conipanies Act, 2013 {the Act) read with Rule 20 of the Companies {Management and
Administration) Rules, 2014 as-amended ('Rules’) and pursuant to the Regulation 44 of the
SEBI {Li'stiing abligations and Disclosure Requirements) Regulations 20]_5, in respect of
resolutions .cGnté'iﬁed. in:the Notice of AGM dated Septembgfﬂl 2021,

The ‘management of the Cenipany is respansible te. ensure the compliance with the

requirements of the Act and Rulesrelating to voting through electronic means i.2., by remotc .
c-voting and e-votinp ut'the AGM through VC/OAVM for the resolutiony containsd in_the
Notice. My respensibitity.as scrutinizer is restricted to ensure conduet of remote é-voting and é-

voting.at the AGM in fair and transparent manner and to make a Cunsolidated Scratinizer's

Report of the votes cast 'For' or'Against’ the resolutions'stated in the Notices.

‘P.Sriran
Scrutinizer

9
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Report on scrutiny:

1. The Ci)mp:jny has entered into an arrangement with Ceniral Depository Services
(India} Ltd (CDSL) the Agency authorized under the Rules and engaged by the Company to
provide e-voting facllities for vefing through electronic means to &l the members who were

eligible to take part in the remote exvoling and e-voting at the AGM.

2, The cut-ofl-date for the punpo;’es of'i dentifying the shareholders who will he entitled

to vote o Lhe resolution plaged for approval of the shareholders was 20-09-2021.

3. As prescribed in the Rules, remote e-voting facilily was kept open for three days from

Friday; 24%September, 2021 (10.00 Haurs 18T} till Sunday, 26%September, 2021(17.00 Hours

‘I8T) preceding the date of the AGM.
4, Asonihe cut-off date i.e. 20-09-2021 thoro were 49707 Sharcholders.

5. At the end of remote e-voting period on 2&% Scptember, 2021 at 17.00 HRS IST, voting
portal of Central Dépository Services (India) Ltd (€DSL)was blocked forthwith,

©. 42 Shareholders attended the AGM throngh V(‘ FOAVM and were munted for the purpose
of I“;‘LkUI‘lIﬂg the quorum under Section 103 of the Act.

7. After conclusion of the AGM un Monday, 27t September 2021 at 12.22 Hours IST the

voies cast- Urough remote e-voting aad'b¥vntin#'-at the AGM were unhlocked hy me in-the
pres ence of Ms. ‘Jlthya Pasupathy & Ms. ¥ uayalakshm C.S.'who are/were not the empluyees
of the Company. :

P.Sriram:
Scrutinizer




8. The voting records of votes cast at the AGM and remote e-voting were reconciled with the

records maintained/informatien provided as on the cut-off date, by M/s. Cameo Corporate

Services Limited, the Registrar and Transfer Agents (RTA) of the Company along with the

authorizations lodged with the RTA/Company. The voters were also scrutinized far the
- purpose of eliminating duplicate voting (ie.) on remote e-voting as well 4s e-voiing at the

AGM held through VC/0AVM.

9. The total yoles cast in favour ur against all the resolutions preposed in the Notice of the

AGM are as under:

P.Sriram
Scrutnizer




[TEM NO.1: AS AN ORDINARY RESOLUTION ’
. "TO RECEIVE, CONSIDER AND ADOPT THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE

FINANCIAL YEAR ENDED 31= March 2021, TOGETHER WITH THE REPURTS OF THE BOARD OF
DIRECTORS AND AUDITORS THEREON:

I Voted infaveurof the
- résolution ; Vated agalast the ‘Vates tavatid
resalution
L Through | Through | Through
Voting Through® | remotee- | Through | emotee- | Through | rompte
vutmg at -Voﬁng E’Vﬁﬂl‘lg at Vﬂﬁ“g i 'E‘V.Oﬁng E“Vﬂﬁﬂ g
AGM AGM at AGM
Number of _ . 47 . 5 - -
Members voted
Number of Votes - | 287,81,725 - 137 - -
i Castby Members '
%y of total
number of valid - 99.99%, - 0.01% -
voies cast

CONSOLIDATED RESULT DN VOTINGITEM NO: 1

Percentage ol Votes in Favour - 9$.99%




ITEM N(.2; AS AN ORDINARY RESOLUTION

TO APPOINT A DIRECTOR IN PLAGE OF SHRI. ARUN KUMAR BANSAL (DIN:08425582) WHOQ

RETIRES BY'ROTATION AND BEING ELIGIBLE FOR RE-APPOITMENT

- . :
Voted in favour of the A _
resolution Voted against the “Votes invalid
- résolulion o
o 7 | Through _ Throngh Through
Veting Through E- remote e- Through | reniote g- Through E- remots e-
voungat | voting E-voting | yoting voting
AGM atAGM voting At AGM
Number of _ _
| Members - 10 - 7 )
| voted
Number of _
 Votes Cast | 28781525 . 337 - -
by
Membgrs
| tboftoral '}
number of oy
RS - . a ! . . _ .
validvotes | N 99.99% | 0.01%
| cast S

EONSOLIDATED RESULT ON VOTING ITEM NO; 2.

Percentage nf Votes in Favour- 99.99%

Percentage of Votes against - 0.01%

P.Srirad
Scrutinizer



JTEMNQ.3: AS A SPECIAL RESOLUTION

T0 WAH}E THE EXCESS OF REMUNERATION PAID, AGAINST THE CEILING PRESCRIBED UNDER
THE COMPANIES ACT, 2013, TO (LATE) SESHA SAl P L V K, DIN: 08192892, EARLIER
PRESIDENT AND WHOLE TIME DIRECTOR OF TUE COMPANY

Vated infavour of the
resolution . Vgled a-gams_!; the Votes invalid
resolution
g Throug
_ Through h o0 Through
Voting Through E- | remotee- - Through: Through | reniote e-
| votingat yoing E-voting | Y08\ pyotingat | yoting
AGM .. ' atAGM | €VOUNE: | agcn :
! Nlimb_er of
Members 35 - 12 - -
‘Nuwnber.of |
VotesCast | . 2,47,80,955 - 997 - -
‘| Mémbiers
%aftotal |
numbel_'of": _ S ' o _ ]
el I B U R |
| cast i _ '

CONSOLIDA'TED RESULT ON VOTING ITEM NO: 3
‘Percentage of Votes in Favour-59.999%;

Percentage of Votes against - 0.61%

Scrutinizer




_ 10. ltistp be noted that
. The sharcholders/membiers who ahstained from voting on specific resolutiens were
not considered for reckoning valid votes.

b. There were no invilid votes cast

¢. The sharcholders/members who have voted by way of remote e-voting and voted-
‘through ¢-voting at thc AGM, then votes cast by him/ her by way of remote e-voting’

werg only considered.

-d. The shareholders /members who have voted through e-voting at the AGM made’
available during the AGM but did not participate in the meeting through VC/0AVM.
.then the votes cast by the shareholders were considered as invalid as e-voting during

the meetmc was ava_ﬂab]c only to shareholders attending the meeting,

11. ‘Based on the voting reported in the ahove table all resolutions are passed with

requisite majority, I request the Chairman ofthe AGM to announce the results 1 ceordingly.

‘12. A Compact Disc (CD) containing a list of equity shareholders whe voted “FOR”,.

“AGAINST” and thosc whose votes were declared invalid for each resolution is enclosed

‘berewith.

Serntinizer




13. The electronic data and all, other relevant records velating to the e-votling is
unger my safe custody and will be handed over to the Chairman for preserving:-safe]y

after the Chairman considers, approves and signs the minutes of the AGM.

““Thanking You,

P. Sriram
-Practicing Company Secretary
Mémbership No: 4862 '

Certificate of practice No: 3310 Date: 27-09-2021.
UDIN: FO04862CD01019150 Place: Chennai

- P.Sriram




